
August 2025 Outlook:
Low Volatility Streak Sets Up Summer Retreat

Jeffrey A. Hirsch
CEO: Hirsch Holdings Inc. | Editor-in-Chief: Stock Trader’s Almanac

Copyright © 1966-2025 by Jeffrey A. Hirsch and Hirsch Holdings Inc.
All rights reserved. www.stocktradersalmanac.com

Members Only Webinar
July 30, 2025

Christopher Mistal
VP: Hirsch Holdings Inc. | Director of Research: Stock Trader’s Almanac



Today’s Takeaways

2025 Forecast Fading Worst Case Best Case Back in Play
More Bullish Post-Election Year Patterns Back in Play
 Low Volatility Streak Sets Up Summer Retreat
Beware Summer Rally Hype
August 1 Tariff Deadline – Who Knows?
NASDAQ Best 8 Months – MACD Sell Update
 Economy Cruising Along – Fed On Hold Waiting
 Stock & ETF Portfolio Updates
Commodity & Bitcoin Seasonals In Play & Technicals
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2025 Annual Forecast – Base/Worst Case Scenario 50/50

 Base Case: 65% Probability – Bull market tacks on average market gains of 8-12% with pullbacks in Q1 and Q3. 
Choppy trading as the market navigates change in Washington and the Fed trying to balance inflationary forces 
with sustained economic growth and a stable labor market.

 Best Case: 25% Probability – Trump administration proves effective with few missteps. Inflation remains 
contained and U.S. economy continues steady growth without overheating or stalling. Geopolitics cools. 
Goldilocks scenario. More of a recent post-election pattern as the best year of the 4-year cycle since 1985 (page 
11, Stock Trader’s Almanac 2025). Above average gains or 12-20%.

 Worst Case: 10% Probability – Old school weak Republican President post-election year performance (page 
28, Stock Trader’s Almanac 2025). Trump administration and Republican Congress implement to many drastic 
measures. Inflation spikes, economy cools, rates higher for longer and stubborn global turmoil. Teetering on bear 
market recession territory. Flat to negative full-year performance with broad losses across most asset classes.
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Bullish Post-Election Year Patterns Are Back!
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Recovery From Waterfall Complete In >3 Months
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August Almanac: Even Weaker in Post-Election Years

Copyright © 1966-2025 by Jeffrey A. Hirsch and Hirsch Holdings Inc.
All rights reserved. www.stocktradersalmanac.com 6



August & September Are the Worst
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NASDAQ Best 8 Months MACD Seasonal Sell Signal Triggered July 14
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Economy Q2 Solid
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Inflation Tame But Stubborn
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Unemployment Steady

Copyright © 1966-2025 by Jeffrey A. Hirsch and Hirsch Holdings Inc.
All rights reserved. www.stocktradersalmanac.com 11



Interest Rates Downtrend Stalls
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Sentiment Reminiscent of 2022
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Low Volatility Period May Be Ending
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Low Volatility Streaks Have Preceded Tepid S&P 500 Performance
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How Low Volatility Streaks End Matter
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Commodity Corner: Copper Flops On 50% Tariff
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Commodity Corner: BTC Even Lower Vol
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Commodity Corner: Gold Technicals
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Commodity Corner: Silver Catching Up
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Commodity Corner: Crude Technicals

Copyright © 1966-2025 by Jeffrey A. Hirsch and Hirsch Holdings Inc.
All rights reserved. www.stocktradersalmanac.com 21



Commodity Corner: Nat Gas Technicals
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Tactical Seasonal Switching (TSS) ETF Portfolio
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Disclosure note: Officers of Hirsch Holdings Inc hold positions in SGOV in personal accounts.



Sector Rotation (SR) ETF Portfolio
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Disclosure note: Officers of Hirsch Holdings Inc hold positions in DBA, EFAV, EFV, EZI, FXE, FXF, FXY, IDV and XLP in personal accounts.



Stock Portfolios
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Disclosure note: 
Officers of Hirsch 
Holdings Inc hold 
positions in HWAIF in 
personal accounts.



Recap & Outlook
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Headwinds

•Trump 2.0 Tariffs, 
Uncertainty

•Geopolitics – Mideast, 
Russia & China

•Economy Slowing?
•Labor Softening?
•Rate Cuts on Hold

Tailwinds

•New Highs!
•Mideast Calm
•Govt Spending
•Post-Election Recent 

Strength
•Economy Steady
•Trump 2.0 Dereg & 

Tax Cuts

Outlook

•Choppy Market
•Higher Later Q4
•Rate Cuts Later
•Economy Steady
•Jobs Market Stable
•Q3 Pullback
•Base Case/Best Case



Thank You!

 Jeffrey A. Hirsch is CEO of Hirsch Holdings & Editor-in-Chief of the Stock Trader’s Almanac & Almanac Investor. 

 Christopher Mistal is VP of Hirsch Holdings & Director of Research of the Stock Trader’s Almanac & Almanac Investor

 Jeff is the author of Super Boom: Why the Dow Will Hit 38,820 and How You Can Profit From It 
and The Little Book of Stock Market Cycles. 

 The Data-Rich & Data-Driven 58-Year Market Cycle Analysis of Stock Trader's Almanac is the only investment tool of its kind 
that helps traders and investors forecast market trends with accuracy and confidence. 

 To learn more please visit www.stocktradersalmanac.com.  
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DISCLAIMER: FOR INFORMATION PURPOSES ONLY
This presentation has been prepared solely for informational purposes, and is not an offer to buy, nor sell or a solicitation of an offer to buy or sell any 
security, product, service or investment. The opinions expressed herein do not constitute investment advice and independent advice should be sought 
where appropriate. All information and opinions expressed herein are current as of publication and are subject to change without notice.  Investing 
involves substantial risk. Neither Mr. Hirsch, nor any of his respective affiliates, employees and/or associates makes any guarantee or other promise as 
to any results that may be obtained from using this information. The advice and strategies contained herein may not be suitable for every situation. While 
past performance may be analyzed in this presentation, past performance should not be considered indicative of future performance.

No one should make any investment decision based on this information without first consulting his or her own personal financial advisor and conducting 
his or her own research and due diligence, including carefully reviewing the prospectus and other public filings of the issuer. Neither Mr. Hirsch, nor any of 
his respective affiliates, employees and/or associates makes any representations or warranties with respect to the accuracy or completeness of the 
contents of the information herein and specifically disclaim all warranties, including without limitation warranties of fitness for a particular purpose. 
Neither Mr. Hirsch, nor any of his respective affiliates, employees and/or associates shall be liable for damages arising herefrom. No warranty is or may 
be construed to be created or extended by informational, sales or promotional materials.

http://www.stocktradersalmanac.com/
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